23 December 2009
NAYA BHARAT PROPERTY COMPANY PLC (the "Company")

PURCHASE OF OWN SHARES FOR CANCELLATION

Further to the announcement dated 30 November 2009, which indicated that the Company would endeavour to
re-purchase Shares subject to the conditions set out in that announcement, Naya Bharat Property Company plc
(“Naya Bharat” or "the Company") announces that on Wednesday 23 December 2009 it purchased for cancellation
550,000 Ordinary Shares in the Company at an average price, before expenses, of USD 0.393636 through
Panmure Gordon.

As a result of these purchases and cancellations, the Company will have 53,524,043 Ordinary Shares of USD 0.01
each in issue.

Enquiries

Charlemagne Capital 020 7518 2100

Varda Lotan / Christopher Fitzwilliam Lay marketing@charlemagnecapital.com
www.charlemagnecapital.com

Panmure Gordon 020 7459 3600

Hugh Morgan / Stuart Gledhill

Smithfield Consultants 020 7360 4900
John Kiely / Gemma Froggatt

www.nayabharat.org

Disclaimer

This document does not constitute an offer to sell or solicitation of an offer to buy shares in the Company and subscriptions for
shares in the Company may only be made on the terms and subject to the conditions (and risk factors) contained in the
prospectus of the Company. Potential investors should carefully read the prospectus issued by the Company which contains
significant additional information needed to evaluate an investment in the Company. This document has not been approved by a
competent supervisory authority and no supervisory authority has consented to the issue of this document. The information in
this document is confidential and it should not be distributed or passed on, directly or indirectly, by the recipient to any other
person without the prior written consent of Charlemagne Capital (UK) Limited. This document and shares in the Company shall
not be distributed, offered or sold in any jurisdiction in which such distribution, offer or sale would be unlawful and until the
requirements of such jurisdiction have been satisfied. This document is not intended for public use or distribution. The purchase
of shares in the Company constitutes a high risk investment and investors may lose a substantial portion or even all of the
money they invest in the Company. An investment in the Company is, therefore, suitable only for financially sophisticated
investors who are capable of evaluating the risks and merits of such investment and who have sufficient resources to bear any
loss that might result from such investment. If you are in any doubt about the contents of this document you should consult an
independent financial adviser. Investors in the Company should note that: past performance should not be seen as an indication
of future performance; investments denominated in foreign currencies result in the risk of loss from currency movements as well
as movements in the value, price or income derived from the investments themselves; and there are additional risks associated
with investments (made directly or through investment vehicles which invest) in emerging or developing markets. Charlemagne
Capital (UK) Limited does not guarantee the accuracy, adequacy or completeness of any information contained herein and is not
responsible for any omissions or for the results obtained from such information. The information is indicative only and is for
background purposes and is subject to material updating, revision, amendment and verification. All quoted returns are
illustrative. No representation or warranty, express or implied, is made as to the matters stated in this document and no liability
whatsoever is accepted by Charlemagne Capital (UK) Limited or any other person in relation thereto.



